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1 Current scenario about ChinaChina M&A increased by 30% to US$734 billion in 2020, the 
highest since 2016 driven by government investment support
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1 Current scenario about ChinaChina´s cumulative investment stock in Latin America is 
nearly US$120 billion between 2010-2020, from which 
Brazil accounts for nearly US$60 billion
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Source:：The American Enterprise Institute and The Heritage Foundation, PwC analysis
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The driving forces of China´s globalization transformation 

China accounts for c.15% of the global M&A 
market and plays an increasingly important role in 
the global market.

Global M&A trend and the 
contribution by China

The above are only a few of many recent policies. In order to adapt to the rapidly changing 
China´s domestic and foreign markets, investors should assess the situation and revise their 
investment strategies from time to time.

Government policies and China´s economic environment will continue to affect China´s 
globalization transformation and M&A market, such as...

The FS and automotive industries 
have benefited from the wider and 
deeper opening up of foreign-
funded enterprises’ investment in 
China; in the future, under the 
promotion of RCEP, more 
industries will also benefit .

The call to build a manufacturing, 
quality and network powerhouse as 
well as a digital China will serve as 
general direction of China's future 
modern industrial system. M&A 
activities in the fields of Industry 4.0, 
digital high-tech, biotechnology, new 
materials will increase.

China signed the RCEP on 
November 15, 2020, which clearly 
shows that the process of regional 
economic integration in Asia is still 
full of vitality.

China's economy will not be 
developed by provinces alone, 
instead is encouraged to develop by 
regional clusters, such as the 
integration of the Yangtze River 
Delta, the Greater Bay Area, Beijing-
Tianjin-Hebei, Chengdu-Chongqing, 
and the Western Corridor.

In 2013, President Xi proposed the 
Belt and Road Initiative with major 
cooperation concepts. The Belt and 
Road Initiative has become the 
world’s largest cooperation platform 
and is expected to continue driving 
China´s outbound investments.

Regional economic 
integration

《Belt and Road 
Initiative》

China´s further 
opening up

Industry upgrade 《Regional 
Comprehensive 
Economic 
Partnership》 (RCEP)
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As one of the most important 
highlights of the 14th Five-Year 
Plan, it will have a significant 
positive impact on domestic 
industries such as consumer goods, 
digital new media and infrastructure.

“Dual-circulation”
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